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KWG SECURES $1,500,000 FOR FURTHER EXPLORATION 

 

 
 
Montréal, Québec – August 11, 2004  -  KWG Resources Inc. (TSXV-KWG) has closed the first part of a 
$1.5 million private placement of flow-through treasury shares arranged by its agent Dundee Securities 
Corporation. The first tranche subscription of $500,000 was priced at $0.15 per share and a total of 
3,333,334 shares have been issued. The agent’s fee was 7% ($35,000) plus 333,333 warrants; each 
warrant may be exercised to acquire one KWG treasury share for $0.15 at any time within two years. The 
second tranche of $1,000,000 may be drawn down prior to year’s end, at the Company’s election, at a 
price to be determined at such time, subject to such discount from the Market Price of the company’s 
shares as may then be permitted by regulatory authorities. 
 
KWG and its joint venture partner Spider Resources Inc. (TSXV-SPQ) are drilling on their copper/zinc 
discoveries at McFauld’s Lake in the Attawapiskat River area of the James Bay Lowlands of Northern 
Ontario, as well as on their diamondiferous kimberlite discoveries previously made east of there and 
somewhat north of the Victor Pipe currently under development by DeBeers. The joint venture is also 
following up the relatively encouraging results from its long-term diamond exploration programs in the 
unique petrology of the Wawa area of north-western Ontario. Results from all three programs are 
expected to be announced shortly. 
 
The joint venture partners have resolved to effect a merger of their corporations and are engaged in 
negotiations to define terms to be put before their respective shareholders. KWG has indicated it will seek 
to retain Dundee Securities Corporation as its investment banking advisor.  
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FOR FURTHER INFORMATION, PLEASE CONTACT: 
 

MICHAEL NEWBURY, President and Chief Executive Officer 
Telephone: (416) 487-4637 
Fax:  (416) 482-9057 

 
 

MAURICE MONTPETIT, Investors’ relation 
Telephone: (514) 987-7263 
Fax:  (514) 987-1033 

 
 
 

Or visit our website:  WWW.KWG-RESOURCES.COM 
 

 
THE TSX VENTURE EXCHANGE HAS NOT REVIEWED AND DOES NOT ACCEPT RESPONSIBILITY FOR 

THE ADEQUACY OR ACCURACY OF THIS PRESS RELEASE. 
 


