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KWG APPOINTS CFO AND TERMINATES AREA OF INTEREST WITH SPIDER 

 

 

Montréal, Canada – September 16th, 2009 – KWG Resources Inc. (TSX-V: KWG) (“KWG”) advises 
that KWG and Spider have terminated past area of interest agreements. As a result of the 
termination of these agreements yesterday, the parties will no longer be obliged to share 
acquisitions in any area of interest covered by the agreements, or have any obligation to each 
other regarding business opportunities in such areas of interest. 
 
To enable KWG and Spider to act independently of each other, the parties have terminated 
agreements signed between them in April 2003 and May 2006. Following KWG’s financial 
reorganization in 1998, the April 2003 agreement consolidated various arrangements between 
the parties under a joint venture initially constituted in 1992. When KWG negotiated an option 
on a block of claims from Freewest Resources Canada Inc in 2005, the area-of-interest provisions 
of the 2003 agreement dictated that the option be shared with Spider. A further agreement 
governing the equally-earned optioned interests was completed by the parties in May 2006. 
 
As a result of amendments to the terms of the Freewest Option agreement that the three 
parties to it announced in individual news releases on Monday, September 14th 2009, the two 
underlying agreements between KWG and Spider have now been terminated in order to permit 
the parties to pursue their independent business interests. 
 
 
Chief Financial Officer succession 
 
KWG also announces that it has engaged the auditing and accounting firm of Palmer Reed of 
Toronto, Canada, to provide accounting, disclosure compliance and tax services for the parent 
company and its subsidiaries and affiliates, following Leonard Teoli’s resignation as the 
Company’s Chief Financial Officer. Palmer Reed’s managing partner Thomas E. (Ted) Masters has 
been appointed Chief Financial Officer of the Company and its subsidiaries. 
 

About KWG Resources Inc. 

KWG Resources is a mineral exploration company with extensive claim holdings in the James Bay 
Lowlands of Northern Ontario, Canada, where important discoveries of nickel and chrome have 
been made recently in the Ring of Fire. KWG has an equal joint venture interest in a large claim 
block in the central part of the discovery area, with Spider Resources Inc. The joint venture is 



197706\149894.v2  

developing the Big Daddy chromite deposit adjacent to the Black Thor and Black Label chromite 
discoveries of Freewest Resources. KWG holds a 1% net smelter royalty in all three deposits and 
has created Canada Chrome Corporation to pursue the development of them. 
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For further information, please contact: 

 

BRUCE HODGMAN, 

Communications Director 

Direct: 416-646-1374 

info@kwgresources.com 

 MICHEL CÔTÉ 

Director 

514-866-6001  

 

Or visit our website:  www.kwgresources.com 

 

NEITHER TSX VENTURE EXCHANGE NOR ITS REGULATION SERVICES PROVIDER (AS THAT TERM IS 

DEFINED IN THE POLICIES OF THE TSX VENTURE EXCHANGE) ACCEPTS RESPONSIBILITY FOR THE 

ADEQUACY OR ACCURACY OF THIS NEWS RELEASE 


